


  



 



  



 



  



 

 

 

 

 

 

 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  



 

 

 



  

         

    

    

         

         

    

    

         

         

      

     



 

     

     



  



 



  



 



  



 



  



 



  



 



  



 



  

%  to Total %  to Total

Title 2022 2021

State Appropriations 32% 29%

Research Contracts and Grants 19% 19%

Student Tuition and Fees 20% 19%

Sales and Serv ices 15% 10%

Noncapital Aid and Contributions 11% 11%

Federal Appropriations 1% 1%

Other 2% 11%

Total 100% 100%

%  to Total %  to Total

Title 2022 2021

Instruction 28% 31%

Research 18% 19%

Public Serv ice 8% 8%

Auxiliary Enterprises 11% 9%

Operations & Maintenance of Plant 5% 5%

Academic Support 7% 6%

Institutional Support 7% 7%

Depreciation/Amortization 8% 7%

Student Financial Aid 5% 5%

Student Serv ices 2% 2%

Other 1% 1%

Total 100% 100%



 



  

2021

2022 (as restated) Changes

Land and Permanent Easements $ 78,287,761 $ 78,542,761 $ (255,000)

Construction in Progress 49,886,411 122,538,600 (72,652,189)

Computer Software in Development 844,548 712,726 131,822

Buildings 2,754,679,091 2,610,874,414 143,804,677

Machinery and Equipment 471,972,597 448,764,838 23,207,759

General Infrastructure 263,410,950 261,249,232 2,161,718

Computer Software 41,791,542 38,176,504 3,615,038

Right-to-Use Leased Buildings 106,985,404 105,060,909 1,924,495

Right-to-Use Leased Machinery and Equipment 18,662,432 18,850,378 (187,946)

Total Capital Assets 3,786,520,736 3,684,770,362 101,750,374

Accumulated Depreciation/Amortization (1,458,850,138) (1,341,516,326) (117,333,812)

Net Capital Assets $ 2,327,670,598 $ 2,343,254,036 $ (15,583,438)



 

2022 2021 Changes

Revenue Bonds $ 509,555,091 $ 532,398,813 $ (22,843,722)

Notes from Direct Borrowings 46,218,657 51,718,686 (5,500,029)

Total Long-term Debt $ 555,773,748 $ 584,117,499 $ (28,343,751)



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 



  



 

Total Investments

Proprietary Fund Fiduciary Fund Total

Cash on Hand 16,938$                  -$                       16,938$                 

Amount of Deposits with Private Financial Institutions 4,089,016               -                         4,089,016              

Deposits in the Short-Term Investment Fund 531,790,753           45,288,295        577,079,048          

Investment Fund 754,103,692           439,536,416      1,193,640,108       

Non-Pooled Investments 447,496                  -                         447,496                 

Total Deposits and Investments 1,290,447,895$      484,824,711$    1,775,272,606$     

Deposits

Current:

Cash and Cash Equivalents 195,783,587$         45,288,295$      241,071,882$        

Restricted Cash and Cash Equivalents 169,063,884           -                         169,063,884          

Noncurrent:

Restricted Cash and Cash Equivalents 171,049,236           -                         171,049,236          

Total Deposits 535,896,707           45,288,295        581,185,002          

Investments

Noncurrent:

Endowment Investments 531,981,083           -                         531,981,083          

Other Long-Term Investments 222,570,105           -                         222,570,105          

Intermediate Term Investments -                             23,298,756        23,298,756            

Long-Term Investments -                             416,237,660      416,237,660          

Total Investments 754,551,188           439,536,416      1,194,087,604       

Total Deposits and Investments 1,290,447,895$      484,824,711$    1,775,272,606$     



  



 



  

Notes Receivable:

Total Notes Receivable - Current



 



  



 



  



 



  

A. 

 

B. 

 

 

 



 

Future principal and interest lease payments as of June 30, 2022 were as follows:  



  

Note 13  - Operating Expenses by Function 
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External Investment

Pool Funds Other Funds Total

July 1, 2021 Net Position as Previously Reported 430,514,823$        36,635,219$          $ 467,150,042$   

Restatement:

To remove the North Carolina Tobacco Foundation, Inc. Activity

Previously Presented in the Custodial Funds (13,005,354)           (1,018,091)             (14,023,445)      

July 1, 2021 Net Position as Restated 417,509,469$        35,617,128$          $ 453,126,597$   

Fiduciary Activities - Custodial Funds



 

  

                                                      
  

Cost Fair Value

STIF $ 174,206 $ 174,206

NC State Investment Fund, Inc. 

  Long Term Investment Pool (LTIP) 261,019,667 516,304,535

SRI Fund 55,341,577 65,182,245

Life Income Funds 4,607,917 4,620,940

Total $ 321,143,367 $ 586,281,926



  

 

                



 



  



 



  



 



  



 



  



 

Exhibit D-4

Page 1 of 2

Retiree Health Benefit Fund 2022 2021 2020 2019 2018

Contractually Required Contribution 43,990,528$      45,082,736$     44,335,350$      41,942,484$     38,751,588$         

Contributions in Relation to the

Contractually Determined Contribution 43,990,528 45,082,736 44,335,350 41,942,484 38,751,588

Contribution Deficiency (Excess) -$                  -$                -$                  -$                 -$                     

Covered Payroll 699,372,467$    674,891,261$   685,244,979$    668,939,140$   640,522,115$       

Contributions as a Percentage of

Covered Payroll 6.29% 6.68% 6.47% 6.27% 6.05%

2017 2016 2015 2014 2013

Contractually Required Contribution 36,150,856$      33,217,050$     31,585,734$      29,986,156$     28,822,840$         

Contributions in Relation to the

Contractually Determined Contribution 36,150,856 33,217,050 31,585,734 29,986,156 28,822,840

Contribution Deficiency (Excess) -$                  -$                -$                  -$                 -$                     

Covered Payroll 622,217,834$    593,161,610$   575,332,134$    555,299,176$   543,827,170$       

Contributions as a Percentage of

Covered Payroll 5.81% 5.60% 5.49% 5.40% 5.30%
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